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Th advancing prlcea In last irwka stock

rnarkrt worn a la ununlly tho caw accora-

pujiiHl IT Bixator activity in the dealings
Sfverni explanation might bo proffered of

the tondtmclM cilBplarud Chief among

them tJior must 1
1 1 tho glowing and

aiagwtleent outlook for tho country careal-

cr ngnln there Wn a clo-

ridfil illiiiinution In tho uncaMneoa recently

felt with respect to tie monetary outlook

for Uf rrmaindcr of theo iiimmer and the
tiitunii There luu been no pronounced

Intpr vpnwnt In tho anthracite coal strike

Htuntiin and none but negative evidences

tt ho troubles In that quarter are any-

wise mar conclusion Thu additional
bar trutl threatening on tho elevated
railway lmon In thl lioroiigh while of eerl-

oti 11nl importance while alnopofFc8l-

iiB further flKiilflcance have been treated
wih uxlUToronco and produced scant effect
cM n upon tho stock of the Manhattan
lUrlwny Company Itfclf Additional In

otitivps to frfculatlve activity have been
Juri i lml by the concluding negotiations
u tit loulKViUe and Nashville ettlcment
nut f nhiili and also In connectlou with
ether mnterri thero hnvo grown up exag-

gerated idwin on to Immediate developments

ir tn Southern railway fiold In any con
Miliruion of tho block market cjcalincs of
UIB cast welt particularly in their relation
to iho future It should bo added that the
clfdHriRs linvo reflected a resumption of the
manipulation of tho tama bold character
which for ono or another was in
trmptpd Miveral weeks ago Inasmuch
a I pages in this manipulation

inu t I Ufa with no little acumen It la-

to Ki inferred thai they haro becomo reos-

mrvil Fufliclcntly rpectlnK tho monetary
ami Agricultural situations and perhaps In

other regruds as as to encourage them
t sumo tholr operations whore they left
them off Uio middle of last month

In ressrd to tle railway situation In
lie Southen State it would appear that

a pntial n nivption as to the true
irtAte of affairs la prevalent The fact is

tat ho stability vhlch has existed hero
for several years now has unquestionably
IVH disturbed by two more or less rewint
occurrences Tho first of thcso was the
Invasion ot tho Southeastern territory by
the St L and Francisco company
by rwwon Its acquisition of the Kansas

li Viiii a and Birmingham line The
f nd more serious event was tho suc

1 oray of tho Western contingent
In Us and Xaghrille The latter

oatened and direful
i tienem which were happily promptly
aiortod Jut tho ultlmato consequences
of tho Louwilltj ind Nashville raid are
not cis ret even a view For ono thing
the Louisville and Nashville incident
coupled with tho simultaneous capture
hv Mr Gates and Ids associates of the
Chicago Indianapolis and 1mlsville Rail-
way forced tho Southern Hallway Com-

pany to abandon Its traditional policy
of remaining south of the Ohio River It
con In asserted as a tact that the joint
control of the Chicago Indianapolis and
Iiiilsville assumed by the Louisville and
Nashville and Southern Railway com-
panies was a policy of expediency and
not of election However that step has
been token and in consequence a more
threatening condition of things than Wall
Street in general has had any conception of
has been dlxposod of An unfortunate
eldo of the business Is that the success of
the engineers of this enterprise will doubt
loss net as an Incentive to activity In a-

like direction on tho part of any group
of speculators possessing the foresight
and resources to acquire control of pome

of the other nmaller Independent lines
now hidden away In the countrys rail-

way map
With tho course of the week heavy specu-

lation has been conducted In the stocks of
tho Louisville and Nashville Illinois Central
Southern Railway and In the market for
curb necurltles tho Seaboard Air Lino
Issues have advanced rapidly also Rea-

soning therefrom and furthermore from
HID ponding Louisville and Xashvlllo settle-
ment Wall Street has arrived at tho con
elusion that there will forthwith bo a wry
radical readjustment of tho railway map
In tho Southeastern States Aa stated
above tho Ideas In this resjwct are not apt
to bt Immediately realized II at all In all
likelihood It was tho purchase by the St
Louis and San Francisco of tho Chicago and
Eastern Illinois property at prices which
must have been highly gratifying to the
vendors that served to Inflamo afresh the
Wall Strwt Imagination in this general re-

pict Tho St Ixiuls and San Francisco
protvrty IH largely controlled by a number
of wealthy St Louis capitalists together
with some Eastern associates They appar-
ently entertain quite ambitious designs
for the development of their original prop-
erty which from having been a line extend
Inn from St Louis rather Indefinitely
throughout tho Southwest now possesses

hicago connection and another line
extending boutheast to Birmingham Ala
It li believed the tho Frisco management
1 gradually feeling Its way toward the
Atlantic seaboard and many of the weeks
moro positive rumors have grown out of
this idra

There Is no question but that there Is
food tar serious reflection In euch recent

vems aa tho expansion of a number of-

herotuforo small and more or less local
railway lines nnd in such matters as tho
Louisvlllo and Nashville foray and the
comploto change In the control of the Rock
Wand svstom Tho meaning of such de-
velopment is that the stability of railway
operation and the concentration of control
which boon tho main lines of policy
follow during the put ten years are being
wrloutly threatened The situation which
I has ixvr th endeavor of tho most far
wing c iltaliutH to create wan at tho best
a most delicately balanced one There Is
already apparent and very clearly to tho
eTtat for example of the aggressive policy
of tm Gould system In its efforts to reach
M Atlantic terminal It is not difficult
to vnjcturo what tho railway situation
mlRU IMIVO bocomn had tho Loulsvlllo and
Mthviiiu and Chicago Indianapolis and
LnitlAiilin properties been permitted to
remain m tho control of tho men who con
Uutpi the sucresHful raid on tho former
As lor the Hiatus of the LoiiUvlllo and Nash
vm iropirty as It will remain after the

iv m Nttlunient It cnn be asserted with
ut ruy that tho ultimata disposition

of tho property has not oven as yet been
Md U upon Thoro it however going

to bo no grand amalgamation of all the
railways In tho Southern Statos to Include
nviTvining from tho Illinois Central to the
Atlantic lOut linn although tho Wall Strrot
Imagination IH qulto prepared to admit of-
MW I a probability as that Tho Illinois
Central management hovo the ability and
the resource to take care of their property

it In only tho earnest endeavor of tho
ntorests controlling tho other longeiUtlng

line in tho South to conserve and develop
their properties Should they find their
IiMltion menaced through the overwpanlng
ambition of other caplulldts they too are
tully prerarod to defend themselves and

any retaliatory moasurcs that may
noces ary It must b admitted

however that tho fact that the prolonged
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peace which has prevailed in the railway
situation has been o oft o of late seriously
menaced is a by DO means reassuring sign
of the times

It now seeiD possible to dismiss from
conuldoratlon any further anxiety regard
Ing tho years cereal crop The certainty
Is that th country will enjoy a bountiful
liarvcst and the prospects are fair for
bumper yield of all tho cereal crops It is
too far along In tho seaion now for any
serious Impairment to occur through any
of tho ordinary meteorological or other
vlcitsltudiw As already noted tho pros
I ect In this regard has been among tho
main factors In the bettering tendencies of
tho nmrkH during the past week and
rightfully to Tho years agricultural situa-
tion would certainly seem to insure that
rapid and general distribution of com-
modities which finds roflectlon In tho cur
rent returns of railway traffic Tho com-
pleted annual statements ofthe great rail
WilY companies which will sliortly be sub
mitted to their shareholders will undoubt
edly show new high rcconls of prosperity
established and tho now fiscal year starts
out with every promise that tho railways
will glvo oven n hotter account of them-
selves during the ensuing twelve months
The less pessimistic vtewa now prevailing
with regard to the monetary situation
during tho remainder of the year havoliko-
wlso been among tho sustaining Influences
of tho week although tho reasons for tho
changed tompor iu this regard uro not
altogether clear Tho Wall Struct com-
munity however haVo undoubtedly taken
the precaution of fortifying their position
through tho taking out of time loans cover
ing tho period of probable strectf iu tho money
market and that being the ease whllo tho
autumn months will In nil probability

active monetary conditions anti
perhajw occasional flurries the lattor do
not Imply any serious derangement of the
stock market structure W N S
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AVCTlOXKEItS 73 IIIlUnTY ST-

IIENHV W DOXALH Auctioneer

Regular Auction Sale

STOCKS AND BONDS

Tuesday August 121N2 at 1230 P M-

at thfl SOl Vork IlealUstat Salesroom 111
Broadway

For account ot whom It may concern
100 ahnrei lloJton Hartford It Erie K It Co 1100

each
1 share American MUk A Kumys

Order ot John J 1ownwnd E H Referea In
llankruptry

1 Alltherlthttllle and Interest of
the herein In the following described
property Terry imriteM Farm Chatauaua Co

S E 4 S IOT32 MIJ Squire Orls-
rora houte lot
mien bo i anil Neb lot 3
lllock 2 In the flly of liratrlre Nehj John W
Adams farm Thomai Co KanMS S W liZO7a
1 L llrady Co

Certain debenture bonds shares of stock real
eatate bonds eir

9 Certain debts due on open
A ll t of the properly mentioned

subillvlilons and the of all of the
mid proiicrty remains on Hie In liie office n the ret
erer they can bi by creditors
JOHN J TOWXSENU Ilefcree In Bankruptcy 4

Cedar SI N V-

TRUSTCQ
66 Broadway

234 Fifth Avenue
Lenox Ave cor 125th St

HASKINS SELLS
Certified Public Accountant

SO SU IIIIOAIt STREET NEW tllRK
CABLe ADDRESS HASKSELLS
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oFarquhar J MacRae
Certified Public Accountants
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FINANCIAL

THE TRUST CO OF AMERICA
V 149 Broadway New York

XOnTHWEST LIUEHTY STnEED

Surplus and Undivided Profits
250000000
303405046

Allows Interest on Daily Balances
subject to check through the New York Clearing House or pay
able at sight and on Certificates of Deposit

Acts as Trustee Receiver Committee Executor Guardian
Administrator Assignee Registrar Transfer and Fiscal
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Asnnni r FITCH rreiident WILLIAM iiAiutorn viru
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DIRECTORS
Jame1 H Donald Anion II Flower
Je e Spaldlni H R lledmond-
ieorce Crocker Jno H liegeman

Edward C Schaeter ieouo C lloldt
S C T Dodd C I Hudson
Joel r Freeman Philip Lehman

George nitimenlhal-
Franlt Jay Could
millam A

John W
Edwin Gould

Guaranty Trust Co of New York
llutuHl tlfp nolldlnM-

ASSAU COUMill CKDAh
LOIfDON OFFICliS U UJilDAPD ST E C JAilM ST 8 W

TUoal A tati ef tht-

Unltrf QoTartncnt
Xiala Ptllippia Iihdi I Dewiitory of the OoTercment of

I Ut FMllpplat ItUnda Mialla

Capital 2000000 Surplus and Undivided Profits 5180000
IVTBUKftT ALLOWED OK DEPOSITS SUUJPCT TO CIIEQCE OR 05 CEIlTIPIfATK-

Arti u Trnite or rirmi iDdlTldualt eol 11 Onirdltn Eireotor k Admlnltuttori-
Takra tharct Fertonil Eilatri etretullr lelectw wcurltle olered for loT itmeot

TRAVELERS LETTERS OP CREDIT AVAILABLE IN ALL PARTS OP THB WORLD
COMMHRCIAL LBTTERS OF CREDIT

DRAFTS on all J rt oi0e t Britain Franco 0 rm aj China aod Ptlllpptac DOUOOT tad SOLD

0 OAKMAS Preildent ApniAN ISELIM Jn VIcerrMldtnt
It TtHNDCLL ZA IIKXIIT A UtRBAT tt Vlcirre deot

WU C KDWAIIUH Trtaicrtr JOHN OAUIT Manner Fnrelcn Dfptrtmeat-
E C SecrtUry V C HARRIMAN Antitait Treinnr-

m 0 NEWTOX Truit Oflle-
trDlltECTonSl

fUm l D Babort Walter R GllltlU Ailrlin lielln Ale
r Itiker O O lli n Ancunln l JulllUrd W-

iulorit 8 llondola E 11 Ilirrlmag N JariK Fir
Aunit B Soincrt llir lUcbird A ilcCvrdf M-

frtdtrle Cromwell Cbirlri It Hemlrrwa U l r llortca Vn-

Hirry PijDt Whltaey-
LorndoB Comml r

AHTllUK J FKASER Chilrman DONALD C HALDKWAM

E Orr

II
MeK Twombly

FIDELITY TRUST COMPANY
NEWARK N J

CAPITAL 150000000
SURPLUS 35OOOOOOO
UNDIVIDED PROFITS 21269472

Accounts of Manufacturers Merchants Corporations Estates and
Individuals Solicited

Outoftown Items collected and credited at par Free of
Exchange Interest Allowed on Dally Balances

OFFICERS
LZAI n MerAUTEn President IO1IN F PRTHKN VlcePmldent
TIIUMAS ItrCAItTEK JcDcr Counsel and 2nd VicePresident-

IKH II TAVIon Trust Officer
FnFimilCK W Kiiit secretary and Treasurer
JA 31 US II MIACKLC7OV Aubt Secretary and Aailrt Treaiurer-

DIKICTOIlSi
jouv r jirtVDEN JAS w ALKXANDKH JAMES n HYDE LESLIE D WAnD

runs N MfCAitrrn KDOAH u vm WILLIAM scnnLiirn
S D JACKSOV IZAL II McCAHTKR JKKOMP TATLOII J H UALLANTINE-

WM N COLKn Jr WILLIAM II STAAKK FOKREST r nilVDEV
HENRY S RKDUONII CHARLES A KEICK BERXAHU STRAUSS

JOIIV C EISELE WILLIAM H McINTYKE

MORTON TRUST COMPANY
38 NASSAU STREET

Capital
Surplus and Undivided Profits
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5373061

OFFICERS

Ltvl P Morion President Thomas F Ryan VicePresident
James K Corbire 2d H V Fraacls Secretary A Conantjreasarer-
H B DerryJrustOlllcen EVaret hat AsstSecrety

John Jacob Altar
Oeorite f n k r
Edward J BerwlDd
Frederic Cromwell
Jam I Duke
Henrj M Flajler

DinECTOnS
Joseph0 0 Haven Lurorq-

Joieph C Hendrx 0 Mlli-
Abr sa S HirlU Levl P Morton
Jam it atTt Richard A

V V r S ffhliUa O Onkn n-

A D George Foster

Samuel Rea-

D EHhu Root
Thomn F Bran

McCurdr Jacob H SchIB-

W John Sloan
Ieabodr William C WhltairL-

XTI P MfinTON
THOMAS K RYAN

IDWABD liERWIND

COMUITTE-
Soo HAVK-

NjosKino nrxnRtx
JAMES N JiRVlE

OEORrtK FOSTFn PKABODT
JACOB ii prmrK

WILLIAM r WHITNIT

THE MERCANTILE TRUST CO
NO 190 BROADWAY

CAPITAL 82000000 SURPLUS 86OOOOOO
INTEREST ALLOWED UPON

OFFICERS
LOUIS FITZQIRALD PrMldmt JOHN T TIRKV VlorrMl4ntH-

CNKT C DCMINe Vlo Pr lld t IVIH W KRCCH VlotPresldtiit
ERNEST R DEE S cr tar JOHN 0 OSTRJtNOER t S f ry-

WM C POILION Tr aigr r HAROLD I THORRC t TrtMurir

LOUIS FITIOIMLD
JOHN T TERRY

EORCEJ GOULD

ucvriiH-
CC CUTLER
CUMENTA GBIJCOil
EDWARD D DaMS
JAMES HtCREERT

DIRECTORS
JAMES HHYOE JOHN JACOB ASTOR

ALFRED OVANDERBILT E H HARRIMAN

VALENTINE r INYDER MORTIMER L SCHIFF-

CHAUNCEY M OEPEW JAMES J

JOHN J McCOOX SIDNEY
OLIVER AM El ALVIN W
H M ALEXANDER STOKES
RUDULPH ELLIS

J ROOSEVELT ROOSEVELT

JJJIESW ALEXANDER
JOHN F DRYOEN
HENRY C FRICK
HENRY DEMIN6
CHARLES H GODFREY
GEORGE L RIVES
IHAMPDEN ROBB
THOMAS T ECXERT

COLONIAL TRUST COMPANY
St Paul Building 222 New York

Capital Surplus Undivided Profits 2150000
Transacts a General Trust and Banking Business

Allows Interest on Dally Balances
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Lowell M 1ilmer Frank CnrtU Wm T Ulirdwell John S Dlekerion
John E Horn Vrrnnn II Urnr Ileurr JT WUItner Jaiura W Tappln
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J Ron Carran Prealdent
John D Crlramloi VlccPreiUcat
Ororce n Sbcldoa 3d VloePreildcatArthur Terrr SeorcUrrWalter W Lee Aait SecreUrr

DIRECTORS
fiha D CrlmrolM

II Platt
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TO Tlin HOLDERS OF THE
STOCKS ASP BONDS OF THE
Distilling Company ot America

AM THE 1IOMUS OF TIIK

American Spirits Mioufactoring
More than twothlrdi of the

of the Dlttllllnt Company of America havlnr been
ilepoilted IIU The TTUJI Company
under the plan for the conversion of the aecurlilei-
of The DUllllIni Company of America th Mid
plan Ii declared operative

Holden who have not depoalted their aecurttlei
may become parties to the plan by maklni aucb
deposit en ur before Friday Aaiut MteenUi-
IBOi

RUDflrH FLIJ3

VALENTINE P SMTOER-
CornmlU

paled New York Alls C 180-

5Thrre Ii Tun In

Tni Sfx than In ill combined
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KIu n TIIMU llranth II Mlllluiu St

a General Trust and

Interest allowed on
UVf7 LK OV nilKltSKK PrtiUrnt-

IIKA IViKK liltKKl
fllKUKIUCK V IMttEnrsoX rldnllJAUKH HfAXK UIXfiyrori-

lOMAfi C CIAHKE Vrf A Ttai-
TIIOUA1 J K V Ttuit Olfltir

t Italdwln
Perry llelmon-
tJeorjf 0 Oolrt-

tCrav llrmker
Thou frlmmlm-
Darlrl lr Hoy Dresser
JM 11 KclifU-
Muyvriant H h
Alex
Thoa f tJcxjdrle-
hncorff J lould

KnUht

MfCall
James MrMnhon-
CUai D Mirvln
John M Inrket
Henry 0 llnu e
Tom Itanilolnh-
II Wivrrly
Herbert L KAtte tlee-
Hlbrldre snow
Chiw Weimore
Daniel i Wliif-
Kdwardi lter

46 WALL STREET NEW YORK

Capital Surplus W OOM-

JciiAnics s FAincnun-
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AIIKAM 31 IITATT YlrerrMlleatI-
SIIIIIl V llllUilir sd VUelr ldent

I t AUIIOII HOOT Secrrtar-
rtll ll VAX IOAV Secretary
JAJIUS 1 KKKlLU Secretary
II Vi VlllVlLK llunaier lloud l ept

THUSTEKH-

Charlet S rlrchCd Jimct A Blair
Jimu J Hill
William P Buckley
Stuart G

Hudson tloagland-
Jamtt Stllluwn-
M C D Bordtn

Frank W SUarni
Edmund D Randolph

W

Abrm M Hyatt
Norman B Rum
Charles M Schwjh

John C McCulloujh John S Phlppi
Frederic R Frank
B Sinds Woodbury Langdon
John W Sterling Oiborn W Bright
John A McDII E Parmalte

Thl1 company Li autborlied tn act i Executor
Trustee Admmlatrator Guardian Ajent He-

celver Itcflslrar and Tranicr Acent

Receiver deposit subject to check allowing In-

terest on dally balances
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oplUI 1000000
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OHK L WATEBBUBY re Uwt-
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W H Bn ne3dVlMPris4 Treat 0 H Smith Be

E A Bklnnir Airt 8eo

DIRECTORS 1B02
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George F Bk J H Lttham
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A E D RandolphCasatt-
R J Cro s
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Amo T French
John KCAO

Gtnt B

Junes O
R T WUioD

John L V Urbtirr

Chicago Indianapolis Louisville

Railway Company

New York July Si 1101

To the Stockholder of the
Chicago Indlanapolii LoaUvtlU Ratlwar

Compinj-
Keferrlnt to the ofler aubmllted In th circular

ot tho Louisville NasbvUl ItallroaJ Company
and the Sonthrrn Itdll Company dated
JO 1603 and the notice of July 1 IBOJ

auch offer to and Including July 31 1901 notice
U hereby flvcn that holders of 73 rr cent of the
Preferred and 9Vi per cent ot tho Common Sloclc-

of thn Chlcaio Imllanapolla Ic Ixiulivllle Railway

Company have now accepted the ofler and dtpotlled
their shares pursuant tn the terms thereof

The time fnr depoklllnc Hock U further ci-

tenJed to and Including AfOlST 31 1BOS but
only on condition that ttockholdrn ao depositing
their stock shall not tie entitled to receive any por-

tion of the purchase price therefor In caahbutonly
In bonds The option to take rash In lieu of eo per-

cent of the par amount of the bonds to be received
by uch depo Hlnc Mnckholder having expired by
limitation l sin EXTENDEU-

Loulivlllc Nwhvllle Rillrwd Company

Southern Railway Compiny
by J 1 UUKUAN CO

UepoiltulM

26 BROADWAY NEW

Capital 250000 25M0M
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Hernia Dowtl-

Vfm n Chcfhfo-
uRkhrJ J 5-

VulfrttiJinlt
i I ScuJJlt

Receives Deposit
lubjift U Check

Credits Interest
on tUily b liac i

Collects Coupons

IssuesCertlficates

Acts as Trustee

Executes
Trusts of

Every
Description

Registrar and
Agent

Manages
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A4mlullli tof bl TtuitM

Acts as Fiscal
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IT AND
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Interest on dopoiitt lubjeet to
transacts all Trust Company

business
1IKNRT MORURJITIIAU Prectlrnt-

HVCII J OHA T T STALLKNECUT-
Vktfrei id Vletfru

W J D MILLS ERNEtT UtlKMAM-
NTnntrer B ertUrf

Financial Advertising
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BANKERS
41 Wall St N Y
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tQrahain KerrCo
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Investment

Securities
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General Foreign

and Domestic

Banking Builneti

ISSUE

Letters of Credit
in Sterling Francs Mrks-

or Dollars pByeLble in
all parts of the world
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BANKERS

NEV YORK BOSTON

Dealers In

U S GOVERNMENT BONDS
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rDMVESTMENTSECURITIES
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subject to Draft at iljht

New Tnrk ItiiMinnnaf llnalon
Stock Exchange Stock Kxchaai

Private Wlrn tn
Boston PhllaiilpMa Btltlmort an1 RlehmMd-

HtnnrCleKl Jtmei B Clewi John H Cl w

Member N V Stock Ki Member NY Stock Es-

C P Holiderber Member N Y Stock Eichanf t
HENRY CLEWS CO

St
Orders executed for investment or oa

margin Interest allowed on
to cheek Financial Agents for

Corporations and Investors
Government and other High0r d
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D3 Id Ave cor 87th HI 203 Sin Ami cor M
4 7 Hwar SUk Ki llldr la Worth A S Thorn
17 Hudson St Merc El IB Court UU Dro-

oUrJLNWHALSEYCO
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49Wall St New York
Dealers in Railroad Bonds selected

for investment of Trust
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Stern SternbaclME-
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INVESTMENT SECURITIES
BANK AND TRUST COMPANY STOCtf

Telephone No 1751 Droa-
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Wall Street New York City
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